
Area Median Income (AMI)

Housing & Affordability

Key Changes
1. Recognized the City’s housing affordability 
goal set by the Met Council.

As the largest  component of  the exist ing land use,  housing is 
one of  the community ’s  most impor tant  assets.  A predominant ly 
affordable community,  Richf ie ld faces the ongoing chal lenge of 
improving and diversify ing the housing stock whi le preserving i ts 
s ignature affordabi l i ty  and character.  The community  recognizes 
that  to remain competi t ive in  retaining and attract ing new 
residents,  i t  must be proact ive in  expanding housing choices, 
promoting modernizat ion of  the housing stock,  maintaining 
affordabi l i ty,  and suppor t ing attract ive neighborhoods.  

Affordability Housing Units

At or Below 30% AMI 66

From 31% to 50% AMI 29

From 51% to 80% AMI 26
Total 121

2040 Comprehensive Plan

Maintain and enhance Richf ie ld ’s 
commitment to housing maintenance, 

rehabi l i tat ion and redevelopment ,  result ing 
in  an attract ive,  desirable and prosperous 

community.

Provide a ful l  range of  housing choices 
that  meet residents ’  needs at  every stage 

of  their  l ives,  and ensure a healthy balance 
of  housing types that  meet the needs of  a 

diverse populat ion.

Housing Goals

The City  must demonstrate there are areas of  the community  that  can accommodate 

121 new housing units at  var ious income thresholds (see table) .  This can be achieved 

in areas of  the community  guided for  new development at  8+ units per  acre.  Areas of 

oppor tunity  include those guided for  mixed use,  such as the Cedar Avenue Corr idor 

and 66th Street/Nicol let  Avenue area. 

The need ref lects what share of  forecasted regional  household growth wi l l  make 

less than a set  threshold of  income and therefore need affordable housing.  The 

Al locat ion is  the determinat ion of  each 

community ’s  share of  th is  regional 

need and the f i rst  step in helping 

to determine the housing goals and 

object ives in  local  comprehensive 

plans.

	

Place 
Comments 

Here

Use the Dots to Select Your Choice

Agree Neutral Disagree

AGREE nEUTRAL dISAGREE

aGREE nEUTRAL dISAGREE

Do you agree or disagree 
with the following goal 

statements?


